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NEWLUND MINES LIMITED 


Way Padhre , Report 


To the Shareholders: 


Your Directors submit herewith the Balance Sheet of your Company as at September 30th, 1965, duly 
certified by the Auditors of your Company, together with Statement of Exploration and Administrative 
Expenditures, Summary of Expenditures Deferred and Statement of Deficit for the year ending September 
30th, 1965. 


You will note from the Balance Sheet that the listed shares carried at a book value of $337,926.00 had 
a quoted market value of $655,000.00. 


During 1965 three diamond drill holes totalling 996 feet were completed on a group of 40 mining 
claims in Dalet Township, Province of Quebec, in which your Company held a 25% interest. The results 
obtained were unsatisfactory, and these claims have now been dropped. 


Following completion of a geophysical survey, which indicated two electromagnetic conductors, 
during the period March 30th to June 17th, 1965, four diamond drill holes totalling 2,075.5 feet were 
completed on the 40-claim group in Lozeau Township, Mattagami Lake Area, Province of Quebec, previously 
staked by your Company. Results obtained did not have any economic significance, and on the recommendation 
of your Company’s Consulting Geologist, no further work has been planned for this property, although same 
has been maintained in good standing. 


During the year, your Company allowed its 18-claim group in Villebon Township, the 40-claim group 
in Verneuil Township, the 15-claim group in Grevet Township, the 20-claim group in Grasset Township, all 
in the Province of Quebec, and the 36-claim group in the Coughlan Lake Area, Kowkash Mining Division, 
Province of Ontario, to expire, due to the lack of satisfactory results. 


Your Company continues to retain its 25% interest in 15 mining claims in Daniel Township, Province 


of Quebec, and these claims have been maintained in good standing. 


Throughout the past year your Company examined several properties and is continuing its efforts 
to obtain, either by staking or through working option agreements, other mining properties of merit. 


No work was done on your Company’s original gold property in Echo Township, Province of Ontario 
However, these claims have also been maintained in good standing. 


On behalf of the Board, 


ERIC CRADOCK, 


Toronto, Ontario, President. 


March 7th, 1966. 


NEWLUND M 


ASSETS 


Current Assets 


OE) 5 egy enone COE Ol ces hs Dee Tadd Nee SOLO TORRE NE, CLOW G2, BE aes MEL gy 


Marketable securities at cost (quoted market value 1965, $655,000; 


1964 $509,400 aaah bee sarge seu ca Veh tamed as Pa ee 


Shares in Other Companies 


Linlisteditshares.at:cOs (ewes. tame esas ete eee ae Sg ee eg Oy en 
Other shares (including dormant subsidiary company) at nominal values __ 


Mining Properties and Claims 


Patented mining claims in Echo Township, Ontario, at nominal value 
Mining claims and interest in mining claims at nominal value 
Interest in mining claims in Dalet Township, Quebec, at cost 


Other Assets 


Interest in buildings and equipment, Echo Township, Ontario, 


at nominalival yesRee. oe Biuete, See ees) tates Ys Pee ees 


Deferred Expenditures 


Exploration expendicures:as peristatenient ae ee ee 


Approved on behalf of the Board: 


ERIC CRADOCK, Director. 


P. C. FINLAY, Director. 


(Incorporated under the |. 
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36,192 295710 


$428,795 $408,154 


NES 1G idea 1p es 


of the Province of Ontario) 


2 
september 30, 1965 


LIABILITIES 
1964 
for 
Comparison 
Current Liabilities 
Bank loan and overdraft (secured by marketable securities) $ 29,921 $ — 
AN CEO URES: aya bl ek ec ere me i ape oer BPTI ns ore Ts He 133102 6,626 
Payable for securities purchased «(secured ) == a ee 61,862 85,240 
104,885 91,866 
Shareholders’ Equity 
Capital stock 
Authorized — 6,000,000 shares of $1 each 
Issued <= 5) 489 SOGes hates ie sewn le eae ed sa oe tee ted 9,483,808 5,483,808 
essicl isCountiorirs lar es etre este cee wea eee ee 2,110,900 2,110,900 


3,372,908 3,372,908 


Decuces deneitigre seer ae ee ese le ee ee, Oe 3,048,998 3,056,620 


323,910 316,288 


$ 428,795 $ 408,154 


AUDITORS’ REPORT TO THE SHAREHOLDERS 


We have examined the balance sheet of Newlund Mines Limited as at September 30, 1965 and the statements 
of exploration and administrative expenditures and deficit for the year then ended. Our examination included a 
general review of the accounting procedures and such tests of accounting records and other supporting evidence as we 
considered necessary in the circumstance. 


In our opinion the accompanying balance sheet and statements of exploration and administrative expenditures 
and deficit present fairly the financial position of the company as at September 30, 1965 and the results of its 
operations for the year then ended, in accordance with generally accepted accounting principles applied on a basis 
consistent with that of the preceding year. 


Toronto, Canada, GUNN, ROBERTS and CO., 
February 11, 1966. Chartered Accountants. 


NEWLUND MINES LIMITED 


LSE of Exploration rel, LA petite Expenditures 


For the year ended September 30, 1965 


Exploration Expenditures 


Echov Township, Ontario ene pee Ree ee Se ee Pesci 
DaleesTownship, © webec e502 eee ere eee eee 2/22 
Dantel#Cownship, Quebecr 55 a ee 45 
Tozer. owns lips ©) te eC tec eee Gr Na ae 20,582 
naman River Atedn Ontario ees ee ee ee eee 100 
Wauguelins Pownsbip.; Quebec te... es see ele be See 559 
Wilibon, Vownsbips Quebec ae eee ee ee ee ee ee eee 695 
Suadrymexp location = eae mens cetar se kee ge ee wee eee em ee eee 190 $28,105 
Administrative and Corporate Expenses 
Managements {Ce gece eare a eee ee ee ee ee ee 10,000 
CUTICE SERV 1Ce same eeeatranamin seen rare ete, Semen ee is 8M Dee i pe hk Pe 2,400 
Shareattanstee ex Denses a2. eee eee ee ee eee 1,843 
De valk same taviclit: £ ces ae seme ee Sere ciel eat i nme pe ee 4,771 
Annualimeecting expenses x. meee i rama Se Eley 5 pe de ee ee 662 
Directors, teesi seen: ALAR ek Ly Oe A ee! LOS Ae PTE ENRON CB CER 150 
Miscellaneous expenses eis... Ak Duke eras eee ee ee eee ie ae eee 2 
Divberdst armen ee eh te ee se he ee 9,092 
28,930 
Beduet atric end stcecetyed esr ee eres ese er ae ee 8,243 20,687 
Expendituresm(ner}stor: thery ear pss oe cere ele oe Se 48,792 
HalancedeterredsntiOctober 11, 41964 ake a gt eee A ih 29,710 
78,502 
Deduct amounts written off to deficit 
Exploration expenditures 
Walethlownsuip, Quebec ames ames. his ts 4 so ee ene ee, 1 eee 7,093 
Bchomlawishipy@stario -e merece at Jee ee eg ee ee eee 3211 
OnamanwniversAtea, Ontatio sista 0 Ao eee ede ed a ee 1,657 
Wanduelin slownshipg Ouebec isc. efi wees eines Shir be a 3,863 
Noli Dong bownship,wO Webecvs ae ie 1.5 aie me fe eee Oe a) ee 1,341 
WilsenelakeeOrepee sates site ORIG 1) iene ( (ue Suet a AO ee 4,268 
SUN Eye Cx flora 0 OT eerie ta See see ee ee ee) 190 
te 21,623 
PIOMinicttatvesancs corporate expenses) 2a. eee 20,687 42,310 
Balancedererred ap oeptcmber 30.9190) seen eee eee eee ee eee $ 36,192 
SUMMARY OF EXPENDITURES DEFERRED 
Exploration Expenditures 
Daniele Lows, (ucuecus. mee Sens eel ee ee ee $ 45 
Lorena sLownship, (QUCbectas om. cose 2M ee ee ee 36,147 


$ 36,192 


NEWLUND MINES LIMITED 


Sib of Deficit 


For the year ended September 30, 1965 


Balance October. 151964 200s gra eee ees $3,056,620 


Add amounts written off: 


Cost. of/interest? in mining: claims peewee een epe enee eee eeeee ee ee ee % 1,508 
Exploration: expenditures mes rete Se er eee ee ee 21,623 
Administrative and corporate expenses eee eee ee 20,687 43,818 
3,100,438 
Dediet: profit: on’ Securities ace ee eee e  ee er e eae e 51,440 


Balance: September: 30, 196520 a2 ee er ee ek $3,048,998 


